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10 Lakh Crore Loans
Written Off for Big
Borrowers, But Poor
Customers Are
Penalised for Minimum
Balance

Dr. Ramakrishna Perumandla
Telangana congress

New Delhi,
August 11:
Senior

Congress leader l
and Chairman of M
Ramakrishna
Charitable  Trust,
Dr. Ramakrishna
Perumandia,
strongly questioned the Union Government over
the contrasting treatment of big corporate
borrowers and ordinary bank
customers.According to information placed before
Parliament, banks have written off nearly 79.95
lakh crore in loans given to large corporates and
the services sector over the last 12 financial years.
At the same time, banks collected thousands of
crores from ordinary customers as penalties for
failing to maintain minimum account balances.
(ETBFSIl.com)Dr. Ramakrishna said that the
government must explain why financially powerful
borrowers are given relief through massive loan
write-offs, while poor and middle-class families are
penalised when they are unable to maintain a
prescribed minimum balance in their savings
accounts.“The common man deposits his hard-
earned money in banks, yet when his account
balance falls below the prescribed limit, the bank
immediately deducts charges. On the other hand,
thousands of crores of loans belonging to large
borrowers are written off. This is not social
justice.”He said that banks should not treat the
poor, daily-wage workers, farmers, small
employees and middle-class families as a source
of revenue through penalties and service
charges.He further pointed out that the
government has a responsibility to ensure that
banking services remain accessible and
affordable to ordinary citizens. The Reserve Bank
of India already has regulations governing
minimum-balance charges, while Basic Savings
Bank Deposit Accounts provide a zero-minimum-
balance option. (Reserve Bank of India)Dr.
Ramakrishna Perumandla demanded that the
Central Government immediately direct banks to
stop penalising ordinary savings-account holders
for non-maintenance of minimum balance,
particularly those from economically weaker
sections.He also demanded greater transparency
regarding loan write-offs and asked the
government to publish clear details of the
beneficiaries, recovery amounts and action taken
against large wilful defaulters.“The government
must protect the small depositor before protecting
the interests of big borrowers. Banks should stand
with the common people, not burden them further.
We demand an immediate review and abolition of
minimum-balance penalties  for  ordinary
customers across the country,” Dr. Ramakrishna
said.
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